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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Bnard of Directors.

Parmeshwar Metal Limited

Survey No 130P & 131.

State Highway No. 69 Sammpa Lavad Road,
Village Suja Na Muvada,Posl,

Sanpa, Dahegaiu.

Gujarat -382315

Dear Sir,

Subject - Statement of possible tax benefits (“the statement”™) avallable to Parmeshwar Metal Limijted (“the
™) and its sharcholder prep:ued in_accordance with the requirement in Point No. 9 (L) of Part A
of Schedule VI to the Securities Exchange Board of India (Issue of Capital Disclusure Requirements)
Regulations, 2018.

Reference - Initial Public Offer of Equity Shares by Parmeshwar Metal Limited

We hereby confimm that the enclosed Annexure 1 and 2 (together “the Annexures”). prepared by Panmeshwar
Metal Limited (‘the Company’), provides the possible tax benefits available to the Company and to the
sharcholders of the Company under hie Income-tax Act, 196) (the Act’) as amended by the Finance Act 2024,
circular and notifications issued from tiune to time, Le. applicable for the Financial Year 2024-25 relevant to the
assessment year 2025-26, the Central Goods and Services Tax Acl. 2017 / the Integrated Goods and Seivices Tax
Act, 2017 C"GST Act™). as anended by the Finance Act 2024, corcular and notitications issued from time to time,
i.e., applicable for the Financial Year 2024-25 relevant to the assessiment year 2025-26, presently in force i India
(togelher, the” Tax Laws”). Several of these benefits are dependent on the Company or its shareholders fulfilling
the conditions prescribed under the relevant provisions of the Tax Laws. Hence. the ability of the Company and /
or ils shareholders to derive the 1ax benefits 1s dependent upon thewr fulfilling such conditions whicl, based on
business imperatives the Compauny faces in the future, the Compaity or its shareholders may or may not choose to
fulfil.

1. The benefits discussed i the enclosed Annexures are not exhaustive and the preparation of the contetits stated
15 the responsibility of the Company ‘s management. \We are infortned that these Annexures are only intended
to provide information to the investors and are neither designed nor intended to be a substitute for professional
tax advice. In view of the individual nature of the 1ax consequences and the changmg tax Jaws, eacl investor
1s advised to consult his or her own tax consultant with respect to the specific tax unplications arising out of
their participation in the proposed itial public offering.

2. \Wedonot express any opinion or provide any assurance as to whether:
1) the Compauy or its shareholders will continue to obtam these benefits in future;
1) the conditions prescribed for availing the benefits have been / would be met with: and
i) the revemie authorities/c ourts will concur witlt the views expressed herein.

3. The coments of the enclosed Avnexures are based on informahon, explanations and representations obiamed
from the Cowmpany and on the basis of their understanding of the business activities and operations of the
Conipany.
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4. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein Owr
views are bazed on existing provisions of law and its implementation. which are subject to change from time
to tie We do not assunie any responsibility to updates the views consequent to such changes.

S Weshall not be liable to any clauns, Habilities or expenses relating to this assignnient except to the extent of
fees relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or
mtentional miscondict. We will not be hable to any olher person in respect of this slateinent.

6. This certificate is provided solely for the purpose of assishng the addressee Company m discharging its
respoustbility under the Secunties and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 for inclusion i the Drafl Red Hering Prospectus/Red Hering
Prospectus/Prospectus in commecbion with the proposed issue of equity shares and is not be used. referved to
or distributed for any other purpose without our written consent.

For M/s AY & Co.
Chartered Accountants

FRN: 0208: (Xg\

CA Arpit Gupta
Partner

M. No. 421544
UDIN: 2442 {544BKFPLIY448
Place: Ahmedabad

Date: Junc 27,2024
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ANNEXURE I TO THE STATEMENT OF TAX BENEFITS

The nformation provided below sets out the possible special lax benefits available to the Company and the Equity
Shareholders under the Act presently in force in India. It is not exhaustive or comprehensive and is not intended
to be a substitute for professional advice. Investors are advised to consult thewr own tax consultant with respect to
the tax jmplications of an invesunent m the Equity Shaces particudacly w view of the fact that certam recently
enacted legislation may not have a direct legal precedent or may have a different interpretation on the benefits,
which an mvestor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX

IMPLICATIONS AND CONSEQUENCES OF PURCIHASING. OWNING AND DISPOSING OF

EQUITY SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Compatwy 15 not entitled to any special tax benefits wnder the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not enhiled to aty special tax benefits under the Act

Note:

1. All the above benefits are as per the cunvent tax laws and will be available only to the sole / first name holder
wliere ie sharcs are held by join holders,

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax

law benefits or benefit under any other law,

\We hereby give our consent to include owr above referred opinion regarding the tax benefils available to the
Compasy and to s shareholders in the Draft Red herring Prospectus/Red herving Prospecius/Prospectus.
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ANNEXURE 2 TO THE STATEMENT OF TAX BENEFITS

The mformation provided below sels ont the possible special lax benefits available to the Company and the Equity
Sharchiolders wider the GST Act presently in force in India. Tt 1s not exhaustive or comprehensive and is not
mtended to be a substitute tor professional advice. Investors are advised to consult their own tax consultant with
vespect to the tax mnplications of an wmvestnent in the Equity Shaves particularly in view of the fact that certain
recently enacted legislation niay not have a direct legal precedent or may have a different interpretation on the
benefitg, which an investor can avail

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX

IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF

EQUITY SHARES IN YOUR PARTICULAR SETUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Compary is not entitled to any special tax benefits inder the GST Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the GST Acl

Note:

1. Allthe above benefits are as per the curent tax laws and will be available only to the sole / first nanie holder
where the shares are held by joint holdeas.

2. The above statament covers only certain relevant indirect tax law benefits and does not cover any direct tax

Imv benefils or benefit under any other law,

Ve hereby give our consent to include owr above referred opmion regarding the tax benefits available to the
Company and to its shareholders i the Draft Red herring Prospectus/ Red herrng Prospectus/Prospecius.



